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SPECIAL BOARD MEETING MINUTES 
OVERSIGHT BOARD – SUCCESSOR AGENCY TO THE
SAN JOSE REDEVELOPMENT AGENCY

SAN JOSE, CALIFORNIA	THURSDAY, OCTOBER 23, 2014

	The Oversight Board of the Successor Agency to the Redevelopment Agency of the City of San José convened at 9:02 a.m. in the Council Chambers at San Jose City Hall. 


1. Call to Order and Roll Call

		BOARD MEMBERS PRESENT	
Chuck Reed, City of San José  
Tony Estremera, Santa Clara Valley Water District
David Snow, County of Santa Clara 
Abraham Andrade, City of San José 
Micaela Ochoa, Santa Clara County Office of Education 
Ed Maduli, California Community Colleges
Debbie Cauble, County of Santa Clara

ABSENT 
John Guthrie, County of Santa Clara


		STAFF PRESENT
Norberto Duenas, representing Successor Agency Executive Officer 
Richard Doyle, Successor Agency General Counsel
Richard Keit, Successor Agency Managing Director






Access the video, the agenda and related reports for this meeting by visiting the City's website 
at https://ca-sanjose.civicplus.com/index.aspx?NID=3566. For information on any ordinance that is not hyperlinked to this document, please contact the Office of the City Clerk at (408) 535-1266. 
2. 
Closed Session
CONFERENCE WITH LEGAL COUNSEL – EXISTING LITIGATION PURSUANT TO GOVERNMENT CODE SECTION 54956.9(d) (1):
 Case Name:    Stand for San Jose, et al. v. City, et al.
 Name(s) of                 STAND FOR SAN JOSE; EILEEN HANNAN; 
 Parties (s) Involved:   MICHELLE BRENOT; ROBERT BROWN; AND ROBERT SHIELDS; CITY OF SAN JOSE; CITY COUNCIL OF THE CITY OF SAN JOSE; SUCCESSOR AGENCY TO THE      REDEVELOPMENT AGENCY OF THE CITY OF SAN  JOSE; SUCCESSOR AGENCY OVERSIGHT BOARD; DIRIDON DEVELOPMENT AUTHORITY; DOES 1 through 10, inclusive; ATHLETICS INVESTMENT GROUP, LLC; DOES 11 through 20, inclusive.

                Court:     Superior Court of California, County of Sacramento

                     Case No.:     2014-80001905-CU-WM-GDS 

   Amount of Money      Writ of Mandamus and Complaint for Declaratory 
   Or Other Relief      	Relief and Injunctive Relief and for Attorney’s Sought:    Fees

Action:  No Action Taken.

3. Adoption of Agenda
Adopted.

4. Approval of Minutes 
None provided.

5. Consent Calendar
None.

6. Items Scheduled for Action/Discussion

6.1	Approval of Second Amendment to Amended and Restated Lease with the 	Comedy Club of San Jose, LLC for the Jose Theater

Documents Filed:  Memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated October 17, 2014, recommending approval of a resolution.

Successor Agency Managing Director Richard A. Keit provided an overview.

(Item Continued on the next page)



6.1	(Cont’d.)

Action:  Upon motion by Board Member Estremera, seconded by Board Member Cauble, and carried unanimously, Oversight Board Resolution No. 2014-10-1075, entitled: “A Resolution of the Oversight Board to the Successor Agency to the Redevelopment Agency of the City of San José: (A) Approving the Second Amendment to the Amended and Restated Lease (Lease) with the Comedy Club of San José, LLC for the Use of the José Theater Located at 62-64 South Second Street; and (B) Finding that the Lease with the Comedy Club of San José LLC Will Increase Revenues, Decrease Liabilities and is in the Best Interest of the Taxing Entities”, was adopted. (7-0.) 

6.2	Approved List of Appraisers to be Used in the Disposition Process

Documents Filed:  Memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated October 17, 2014, recommending adoption of a resolution.

Action:  Upon motion by Board Member Estremera, seconded by Board Member Andrade, and carried unanimously, Oversight Board Resolution No. 2014-10-1076, entitled: “A Resolution of the Oversight Board to the Successor Agency to the Redevelopment Agency of the City of San José Approving a List of California Licensed Real Estate Appraisers to be Selected by Taxing Entities and Not-For-Profit Organizations Selecting the Opportunity to Purchase Successor Agency Property”, was adopted.  (7-0.)

6.3 	Amendment to the Disposition and Development Agreements and Off-Site Improvement and Disbursement Agreement with North San Pedro Townhomes LLC and San Pedro Life 1 LLC

Documents Filed:  Memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated October 20, 2014, recommending adoption of a resolution.

Successor Agency Managing Director Richard A. Keit provided an overview, and staff responded to questions from the Board.  Board Member Cauble questioned whether a deferral of this item was possible until the next meeting of the Board but agreed to approve the motion if Successor Agency staff agreed to work with County staff.  Staff did not recommend deferral because of the necessity to obtain DOF approval and close escrow on the remaining portion of the affordable housing site before the end of the year.  Board Member Cauble agreed to approve the recommendation as long as the Successor Agency keeps County staff informed and seeks their approval if necessary.  Mr. Duenas stated that Successor Agency staff would keep the Oversight Board informed.

Action:  Upon motion by Board Member Maduli, seconded by Board Member Snow and carried unanimously, Oversight Board Resolution No. 2014-10-1077, entitled: “A Resolution of the Oversight Board to the Successor Agency to the Redevelopment Agency of the City of San José: (A) Approving the Proposed Terms of: (I) An Omnibus Amendment to the Amended and Restated Disposition and Development Agreements (“DDA’s”) Between the Successor Agency and North San Pedro Townhomes LLC and 

6.3 	(Cont’d.)

San Pedro Life 1 LLC; and (II) An Amendment to the Amended and Restated Off-Site Improvement and Disbursement Agreement (“Improvement Agreement”) Between the 
Successor Agency, North San Pedro Life 1 LLC; and (B) Findings that the Omnibus Amendment to the DDA’s and the Amendment to the Improvement Agreement will Increase Revenues, Decrease Liabilities and is in the Best Interest of the Taxing Entities”, was adopted, with Staff to provide the drafted amendment and formal communication to the Board prior to the November 13, 2014 meeting of the Oversight Board.  (7-0.)

6.4 	Report on Taxing Entities and Select Non-Profits Intending to Purchase Successor Agency Owned Property Designated for Sale in the Long Range Property Management Plan
 
Documents Filed:  Memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated October 17, 2014, providing a complete list of taxing entities and select non-profits intending to purchase property designated For Sale in the Long Range Property Management Plan.

Action:  No action required.


7. REPORTS and CORRESPONDENCE 

7.1	Sale of 33 South Third Street to Century Residential LLC and Loan Repayment

Documents Filed: Replacement memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated October 17, 2014, providing information to the Board regarding the sale of property and loan repayment.

Action:  No action required.

7.2	Letter from County of Santa Clara to the Successor Agency, Oversight Board and 	Department of Finance regarding Notice of No Objection to ROPS 14-15B 

	Documents Filed: Memorandum from Irene Lui, Controller-Treasurer, County of Santa 	Clara, dated September 30, 2014.

Action:  No action required.

7.3	Memo responding to requests at the September 11, 2014 Oversight Board Meeting 

	Documents Filed: Memorandum from Justyn Howard, Acting Program Budget 	Manager, from the State Department of Finance, dated October 15, 2014.

Action:  No action required.


8. 
Future Agenda Items
	None

9. Open Forum
	None.

10. Adjournment

The Oversight Board of the Successor Agency to the Redevelopment Agency adjourned at 9:54 a.m. to November 13, 2014.



Minutes Recorded, Prepared and Respectfully Submitted by,


ATTEST:
OVERSIGHT BOARD – SUCCESSOR AGENCY TO THE
SAN JOSE REDEVELOPMENT AGENCY
TONI J. TABER, CLERK OF THE BOARD



Ruth Krantz, Deputy Clerk of the Board
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