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MEETING MINUTES 
OVERSIGHT BOARD – SUCCESSOR AGENCY TO THE
SAN JOSE REDEVELOPMENT AGENCY

SAN JOSE, CALIFORNIA	THURSDAY, SEPTEMBER 25, 2014

	The Oversight Board of the Successor Agency to the Redevelopment Agency of the City of San José convened at 9:02 a.m. in the Council Chambers at San Jose City Hall. 


1. Call to Order and Roll Call

		BOARD MEMBERS PRESENT	
Tony Estremera, Santa Clara Valley Water District, Chair.
David Snow, County of Santa Clara 
Abraham Andrade, City of San José 
Micaela Ochoa, Santa Clara County Office of Education 
Dave Barry, County of Santa Clara
Pierluigi Oliverio, City of San José

ABSENT 
Chuck Reed, City of San José  
John Guthrie, County of Santa Clara
Ed Maduli, California Community Colleges


		STAFF PRESENT
Norberto Duenas, representing Successor Agency Executive Officer 
Richard Doyle, Successor Agency General Counsel
Richard Keit, Successor Agency Managing Director
Successor Agency Chief Financial Officer Julia H. Cooper




Access the video, the agenda and related reports for this meeting by visiting the City's website 
at https://ca-sanjose.civicplus.com/index.aspx?NID=3566. For information on any ordinance that is not hyperlinked to this document, please contact the Office of the City Clerk at (408) 535-1266. 
2. 
Closed Session
None.

3. Adoption of Agenda
Adopted.

4. Approval of Minutes 

Documents Filed: Oversight Board Minutes dated September 11, 2014.

Action:  Upon motion by Board Member Oliverio, seconded by Board Member Andrade, and carried unanimously, the Minutes of September 11, 2014 were approved.
(5-0-0-1. Abstain: Snow.)  

5. Consent Calendar
None.

6. Items Scheduled for Action/Discussion

6.1	Approval of Administrative Budget and Recognized Obligation Payment Schedule 	(ROPS) 14-15B (January to June 2015)	

(a) Approval of the Administrative Budget  for (January to June 2015)

Documents Filed:  Memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated September 18, 2014, recommending approval of the Administrative Budget and ROPS Payment Schedule 14-15B.

Successor Agency Chief Financial Officer Julia H. Cooper provided an introduction and staff responded to questions from the Board.

Board Member Snow and Barry expressed that the administrative budget needs more work and should be brought back with a greater level of information.  Norberto Duenas, representing Successor Agency Executive Officer and Successor Agency General Counsel Richard Doyle agreed to provide backup information on an ongoing basis, and only tracking the hours moving forward.

Board Members Ochoa and Snow asked that a breakdown of the 10% contingency be provided.  Chief Financial Officer Julia H. Cooper offered further clarification that stressed the need for a buffer and flexibility in a given ROPS period because staff does not know when there could be added fees or personnel costs.  Mr. Duenas on behalf of the Executive Officer suggested staff will track contingency going forward.

Action:  No action taken.  Staff to return with a method of tracking the contingency reserve moving forward.  (6-0.) 


6.1	Approval of Administrative Budget and Recognized Obligation Payment Schedule 	(ROPS) 14-15B (January to June 2015) (Cont’d.)	

(b) Approval of the  Recognized Obligation Payment Schedule (ROPS) 14-15B (January to June 2015)

Successor Agency Chief Financial Officer Julia H. Cooper provided an introduction, presenting the ROPS 14-15B, including final adjustments that were read into the record based upon communications and correspondence between the Successor Agency and County Staff.  

Veronica Niebla, County of Santa Clara Finance Agency, and Staff responded to questions from the Board; Staff agreed to provide an information memorandum outlining adjustments to the Recognized Obligation Payment Schedule.    

Extensive discussion followed, with an agreement that Line 205 be deleted. 

Motion: Board Member Ochoa moved approval of the ROPS 14-15B with changes as agreed upon by the County and Successor Agency, with the removal of Line 205 from the Final ROPS.  The motion was seconded by Board Member Snow.

Action:  On a call for the question, Oversight Board Resolution No. 2014-09-1074, entitled: “A Resolution of the Oversight Board to the Successor Agency to the Redevelopment Agency of the City of San José Approving the Recognized Obligation Payment Schedule 14-15B and Authorizing Payment of Expenditures for Items on ROPS 14-15B, which Details the Obligations of the Successor Agency for the Period of January 1, 2015 through June 30, 2015”, was adopted, with changes as reflected above. (6-0.)

6.2	Amended and Restated Long Term Reimbursement Agreement between the City of 	San José and the Successor Agency to the Redevelopment Agency of the City of San 	José

Documents Filed:  Supplemental memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated September 19, 2014, providing information related to both the protocol and the actual annual FY 2013-14 reconciliation and reimbursement.

Successor Agency Chief Financial Officer Julia H. Cooper provided an overview, recommending approval of the Reimbursement Agreement.

Action:  Upon motion by Board Member Oliverio, seconded by Board Member Andrade, and carried unanimously, Oversight Board Resolution No. 2014-09-1074, entitled: “A Resolution of the Oversight Board to the Successor Agency to the Redevelopment Agency of the City of San José Approving the First Amendment to the Amended and Restated Long Term Reimbursement Agreement between the City of San José and the Successor Agency, Authorizing Reimbursement Through Fiscal Year 2014-2015. (6-0.) 
7. 
REPORTS and CORRESPONDENCE 

7.1	Letter from the State Department of Finance regarding 	Approval of the Long 	Range Property Management Plan

	Documents Filed: Memorandum from Justyn Howard, Assistant Program Budget 	Manager, from the State Department of Finance, dated September 8, 2014.

Action:  No action required.

7.2	Letter sent to Taxing Agencies regarding purchasing Successor Agency Owned 	Land 

Documents Filed: Information memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated September 19, 2014, providing examples of letters sent to each affected Taxing Agency.

Successor Agency Managing Director Richard A. Keit responded to questions.  

Action:  No action required.

7.3	Memo responding to requests at the September 11, 2014 Oversight Board Meeting 

Documents Filed: Information memorandum from Edward K. Shikada, Successor Agency Executive Officer, dated September 19, 2014, providing responses to questions from the previous Oversight Board Meeting.

Action:  No action required.


8. Future Agenda Items
	Board Member Oliverio questioned why there was no elected County Supervisor sitting on the Oversight Board.  Vice-chair Estremera directed communication to the County and agreed with Rick Doyle’s suggestion that Successor Agency Managing Director Richard A. Keit notify the County Executive for an explanation.

9. Open Forum
	None.

10. Adjournment

The Oversight Board of the Successor Agency to the Redevelopment Agency adjourned at 10:07 a.m. to October 23, 2014.




Minutes Recorded, Prepared and Respectfully Submitted by,


ATTEST:
OVERSIGHT BOARD – SUCCESSOR AGENCY TO THE
SAN JOSE REDEVELOPMENT AGENCY
TONI J. TABER, CLERK OF THE BOARD



Ruth Krantz, Deputy Clerk of the Board
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