Police and Fire Department Retirement Plan Police Tier 2
Members

Fiscal Year 2019-2020 Rates | Fiscal Year 2018-2019 Rates

Benefit City  Employee | Total City | Employee | Total
Pension
Normal Cost | 14.02% | 14.02% | 28.04% | 13.56% | 13.56% 27.12%
Unfunded

Liability/Prior 0.04% 0.04% 0.08% | 0.15% 0.15% 0.30%
Service Cost

Total 14.06% @ 14.06% | 28.12% | 13.71% | 13.71% 27.42%

The Retirement Board sets the rates of contribution based on actuarial studies of the
retirement funds’ projected benefit costs and expected fund earnings. Please note that

the contribution rates may be changed after actuarial reviews, which are currently
performed annually.



