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������������&DPSDLJQ�FRQWULEXWLRQ�OLPLWDWLRQV��
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$��%HJLQQLQJ�-DQXDU\����������WKH�WRWDO�FDPSDLJQ�FRQWULEXWLRQ�PDGH�E\�DQ\�SHUVRQ�WR�DQ\�FRXQFLO�FDQGLGDWH�
DQG�DQ\�FRQWUROOHG�FRPPLWWHH�RI�WKDW�FDQGLGDWH��RWKHU�WKDQ�WKH�FDQGLGDWH�LQ�DLG�RI�KLPVHOI�RU�KHUVHOI��PD\�
QRW�H[FHHG��

���)LYH�KXQGUHG�GROODUV�IRU�WKH�SULPDU\�HOHFWLRQ��

���)LYH�KXQGUHG�GROODUV�IRU�WKH�JHQHUDO�HOHFWLRQ��LI�DQ\��

���)LYH�KXQGUHG�GROODUV�IRU�DQ\�VSHFLDO�HOHFWLRQ��

���)LYH�KXQGUHG�GROODUV�IRU�DQ\�VSHFLDO�UXQ�RII�HOHFWLRQ��LI�DQ\��

%��%HJLQQLQJ�-DQXDU\����������WKH�WRWDO�FDPSDLJQ�FRQWULEXWLRQ�PDGH�E\�DQ\�SHUVRQ�WR�DQ\�PD\RUDO�FDQGLGDWH�
DQG�DQ\�FRQWUROOHG�FRPPLWWHH�RI�WKDW�FDQGLGDWH��RWKHU�WKDQ�WKH�FDQGLGDWH�LQ�DLG�RI�KLPVHOI�RU�KHUVHOI��PD\�
QRW�H[FHHG��

���2QH�WKRXVDQG�GROODUV�IRU�WKH�SULPDU\�HOHFWLRQ��

���2QH�WKRXVDQG�GROODUV�IRU�WKH�JHQHUDO�HOHFWLRQ��LI�DQ\��

���2QH�WKRXVDQG�GROODUV�IRU�DQ\�VSHFLDO�HOHFWLRQ��

���2QH�WKRXVDQG�GROODUV�IRU�DQ\�VSHFLDO�UXQ�RII�HOHFWLRQ��LI�DQ\��

&��7KH�WRWDO�SRVW�HOHFWLRQ�FRQWULEXWLRQ�PDGH�E\�DQ\�SHUVRQ�WR�DQ\�FRXQFLO�RU�PD\RUDO�FDQGLGDWH�DQG�DQ\�
FRQWUROOHG�FRPPLWWHH�RI�WKDW�FDQGLGDWH��RWKHU�WKDQ�WKH�FDQGLGDWH�LQ�DLG�RI�KLPVHOI�RU�KHUVHOI��PD\�QRW�H[FHHG��

���2QH�WKRXVDQG�RQH�KXQGUHG�GROODUV�IRU�WKH�SRVW�HOHFWLRQ�FRQWULEXWLRQ�DIWHU�WKH�SULPDU\�HOHFWLRQ��

���2QH�WKRXVDQG�RQH�KXQGUHG�GROODUV�IRU�WKH�SRVW�HOHFWLRQ�FRQWULEXWLRQ�DIWHU�WKH�JHQHUDO�HOHFWLRQ��LI�DQ\��

���2QH�WKRXVDQG�RQH�KXQGUHG�GROODUV�IRU�WKH�SRVW�HOHFWLRQ�FRQWULEXWLRQ�IRU�DQ\�VSHFLDO�HOHFWLRQ��
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���2QH�WKRXVDQG�RQH�KXQGUHG�GROODUV�IRU�WKH�SRVW�HOHFWLRQ�FRQWULEXWLRQ�IRU�DQ\�VSHFLDO�UXQ�RII�HOHFWLRQ��LI�
DQ\��

'��7ZR�KXQGUHG�DQG�HLJKW\�������GD\V�EHIRUH�HYHU\�UHJXODUO\�VFKHGXOHG�SULPDU\�PXQLFLSDO�HOHFWLRQ��WKH�&LW\�
&OHUN�PXVW�GHWHUPLQH�ZKHWKHU�WKH�FRVW�RI�OLYLQJ��DV�VKRZQ�RQ�WKH�&RQVXPHU�3ULFH�ΖQGH[��&3Ζ��IRU�DOO�LWHPV�
�ZLWK�D�EDVH�SHULRG�RI���������� �����IRU�$OO�8UEDQ�&RQVXPHUV�LQ�WKH�6DQ�)UDQFLVFR�2DNODQG�+D\ZDUG�DUHD�
DV�SXEOLVKHG�E\�WKH�8�6��'HSDUWPHQW�RI�/DERU��%XUHDX�RI�6WDWLVWLFV��KDV�LQFUHDVHG�GXULQJ�WKH��DGMXVWPHQW�
SHULRG��DV�GHILQHG�LQ�WKLV�6HFWLRQ��

���(DFK�DGMXVWPHQW�SHULRG�ZLOO�EH�WKH�&3Ζ�UHSRUWHG�IRU�WKH�PRQWK�RI�'HFHPEHU������DQG�WKH�&3Ζ�UHSRUWHG�IRU�
WKH�PRQWK�WKDW�LV�DW�OHDVW�WZR�KXQGUHG�DQG�HLJKW\�GD\V�������GD\V�EHIRUH�WKH�UHJXODUO\�VFKHGXOHG�SULPDU\�
PXQLFLSDO�HOHFWLRQ��

���ΖI�WKH�&3Ζ�KDV�LQFUHDVHG�IRU�WKH�DSSOLFDEOH�DGMXVWPHQW�SHULRG��WKH�&LW\�&OHUN�PXVW�PXOWLSO\�WKH�FRQWULEXWLRQ�
OLPLWV�HVWDEOLVKHG�LQ�6XEVHFWLRQV�$��DQG�%��E\�WKH�SHUFHQWDJH�LQFUHDVH�IRU�WKH�DGMXVWPHQW�SHULRG��ΖI�WKH�
FDOFXODWLRQ�UHVXOWV�LQ�DQ�DPRXQW�WKDW�LV�KLJKHU�WKDQ�WKH�SUHYLRXVO\�HVWDEOLVKHG�FRQWULEXWLRQ�OLPLW�V��ZKHQ�
URXQGHG�WR�WKH�QHDUHVW�RQH�KXQGUHG�GROODUV���������WKH�&LW\�&OHUN�ZLOO�UHFRPPHQG�WKDW�WKH�&LW\�&RXQFLO�DGRSW�
D�UHVROXWLRQ�DGMXVWLQJ�WKH�FRQWULEXWLRQ�OLPLW�V��HVWDEOLVKHG�LQ�6XEVHFWLRQV�$��DQG�RU�%��E\�WKH�SHUFHQWDJH�
LQFUHDVH�URXQGHG�WR�WKH�QHDUHVW�RQH�KXQGUHG�GROODUV���������7KH�FRQWULEXWLRQ�OLPLW�HVWDEOLVKHG�LQ�6XEVHFWLRQ�
&��VKDOO�EH�WKH�VDPH�DV�WKH�OLPLWV�HVWDEOLVKHG�LQ�6XEVHFWLRQ�%���DV�DGMXVWHG��

���ΖQ�WKH�HYHQW�WKH�&LW\�&RXQFLO�DGRSWV�D�UHVROXWLRQ�DGMXVWLQJ�WKH�FRQWULEXWLRQ�OLPLWV��WKH�&LW\�&OHUN�ZLOO�SXEOLVK�
WKH�DGMXVWHG�FRQWULEXWLRQ�OLPLWV�DW�OHDVW�RQH�KXQGUHG�DQG�QLQHW\�������GD\V�EHIRUH�WKH�UHJXODUO\�VFKHGXOHG�
SULPDU\�PXQLFLSDO�HOHFWLRQ��

���ΖQ�WKH�HYHQW�WKH�&3Ζ�LV�QR�ORQJHU�SXEOLVKHG��WKH�&LW\�&OHUN�ZLOO�XVH�DV�D�UHIHUHQFH�DQRWKHU�LQGH[�SXEOLVKHG�E\�
HLWKHU�WKH�6WDWH�RI�&DOLIRUQLD�RU�D�IHGHUDO�GHSDUWPHQW�RU�DJHQF\�WKDW�LV�FKDUJHG�ZLWK�WKH�UHVSRQVLELOLW\�RI�
PHDVXULQJ�WKH�FRVW�RI�OLYLQJ�LQ�WKH�JHRJUDSKLFDO�DUHD�WKDW�LQFOXGHV�WKH�&LW\�RI�6DQ�-RV«��
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127,&(��7KLV�FRPPXQLFDWLRQ�PD\�FRQWDLQ�OHJDOO\�SULYLOHJHG��FRQILGHQWLDO�RU�SURSULHWDU\�LQIRUPDWLRQ�DQG�LV�
LQWHQGHG�RQO\�IRU�WKH�SHUVRQ�WR�ZKRP�LW�LV�DGGUHVVHG��,I�\RX�DUH�QRW�WKH�LQWHQGHG�DGGUHVVHH��DQ\�UHYLHZ��XVH��
GLVVHPLQDWLRQ��GLVWULEXWLRQ��RU�FRS\LQJ�LV�VWULFWO\�SURKLELWHG��3OHDVH�QRWLI\�XV�LPPHGLDWHO\�RI�WKH�HUURU�DQG�GHOHWH�
WKLV�FRPPXQLFDWLRQ�DQG�DQ\�DWWDFKHG�GRFXPHQWV�DQG�DQ\�FRSLHV�IURP�\RXU�V\VWHP�LPPHGLDWHO\��7KDQN�\RX�IRU�
\RXU�FRRSHUDWLRQ͘�
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&ƌŽŵ͗��ŝƚǇ��ůĞƌŬ�фĐŝƚǇ͘ĐůĞƌŬΛƐĂŶũŽƐĞĐĂ͘ŐŽǀх��
^ĞŶƚ͗�&ƌŝĚĂǇ͕��ĞĐĞŵďĞƌ�ϭϬ͕�ϮϬϮϭ�ϯ͗ϱϯ�WD�
dŽ͗�DŝůĂŶ��ĚĂĞĂ��ĂǀŽůƚĂ�ф х͖��ĂŵƉĂŝŐŶ�'ƵŝĚĂŶĐĞ�ф^:�ůĞĐƚŝŽŶƐΛƐĂŶũŽƐĞĐĂ͘ŐŽǀх�
^ƵďũĞĐƚ͗�ZĞ͗�YƵĞƐƚŝŽŶ�ZĞŐĂƌĚŝŶŐ�sŽƚĞƌ��ŽŶƚƌŝďƵƚŝŽŶƐ�
�
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&ŽƌǁĂƌĚŝŶŐ�ǇŽƵƌ�ĞŵĂŝů�ƚŽ�^:�ůĞĐƚŝŽŶƐΛƐĂŶũŽƐĞĐĂ͘ŐŽǀ͘�
�
dŚĂŶŬ�ǇŽƵ͕�
�
KĨĨŝĐĞ�ŽĨ�ƚŚĞ��ŝƚǇ��ůĞƌŬ�ͮ��ŝƚǇ�ŽĨ�^ĂŶ�:ŽƐĠ�
ϮϬϬ��͘�^ĂŶƚĂ��ůĂƌĂ�^ƚ͕͘�dŽǁĞƌ�ϭϰƚŚ�&ůŽŽƌ�
^ĂŶ�:ŽƐĞ͕����ϵϱϭϭϯ�
DĂŝŶ͗�ϰϬϴͲϱϯϱͲϭϮϲϬ�
&Ăǆ͗�ϰϬϴͲϮϵϮͲϲϮϬϳ�
�
,Žǁ�ŝƐ�ŽƵƌ�ƐĞƌǀŝĐĞ͍�3OHDVH�WDNH�RXU�VKRUW�VXUYH\��
�
�
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&ƌŽŵ͗�DŝůĂŶ��ĚĂĞĂ��ĂǀŽůƚĂ�ф �
^ĞŶƚ͗�&ƌŝĚĂǇ͕��ĞĐĞŵďĞƌ�ϭϬ͕�ϮϬϮϭ�ϭϭ͗ϯϯ��D�
dŽ͗��ŝƚǇ��ůĞƌŬ�фĐŝƚǇ͘ĐůĞƌŬΛƐĂŶũŽƐĞĐĂ͘ŐŽǀх�
^ƵďũĞĐƚ͗�YƵĞƐƚŝŽŶ�ZĞŐĂƌĚŝŶŐ�sŽƚĞƌ��ŽŶƚƌŝďƵƚŝŽŶƐ��
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dŽ�ǁŚŽŵ�ŝƚ�ŵĂǇ�ĐŽŶĐĞƌŶ͕���
�
/�ǁĂƐ�ŚŽƉŝŶŐ�ƚŽ�ŐĞƚ�ƐŽŵĞ�ĐůĂƌŝĨŝĐĂƚŝŽŶ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐƚĂƚĞŵĞŶƚ�ĨƌŽŵ�ƚŚĞ�^ĂŶ�:ŽƐĞ��ŝƚǇ�ǁĞďƐŝƚĞ͗�Η�ŽŶƚƌŝďƵƚŝŽŶ�ůŝŵŝƚƐ�ĨŽƌ�
ƚŚĞ�ϮϬϮϮ�ĞůĞĐƚŝŽŶƐ�ĂƌĞ�ΨϳϬϬ�ƉĞƌ�͞ƉĞƌƐŽŶ͟�ƉĞƌ�ĞůĞĐƚŝŽŶ�ĨŽƌ��ŽƵŶĐŝůŵĞŵďĞƌ�ĐĂŶĚŝĚĂƚĞƐ�ĂŶĚ�ΨϭϰϬϬ�ƉĞƌ�͞ƉĞƌƐŽŶ͟�ƉĞƌ�ĞůĞĐƚŝŽŶ�
ĨŽƌ�ƚŚĞ�DĂǇŽƌĂů�ĐĂŶĚŝĚĂƚĞƐ͘�ΗWĞƌƐŽŶΗ�ŝƐ�ĚĞĨŝŶĞĚ�ĂƐ�ĂŶ�ŝŶĚŝǀŝĚƵĂů͕�ďƵƐŝŶĞƐƐ�ĞŶƚŝƚǇ͕�ĨŽƵŶĚĂƚŝŽŶ͕�ŽƌŐĂŶŝǌĂƚŝŽŶ͕�ĐŽŵŵŝƚƚĞĞ�Žƌ�
ĂƐƐŽĐŝĂƚŝŽŶ͕�ŶŽŶƉƌŽĨŝƚ�ĐŽƌƉŽƌĂƚŝŽŶ͕�ĂŶĚ�ĂŶǇ�ŽƚŚĞƌ�ŽƌŐĂŶŝǌĂƚŝŽŶ�Žƌ�ŐƌŽƵƉ�ŽĨ�ƉĞŽƉůĞ�ĂĐƚŝŶŐ�ŝŶ�ĐŽŶĐĞƌƚ͘Η�
�
�ŽĞƐ�ΗƉĞƌ�ĞůĞĐƚŝŽŶΗ�ŵĞĂŶ�ƚŚĞ�ĐŽŶƚƌŝďƵƚŝŽŶ�ůŝŵŝƚ�ĂƉƉůŝĞƐ�ƚŽ�ƉƌŝŵĂƌǇ�ĂŶĚ�ŐĞŶĞƌĂů�ĞůĞĐƚŝŽŶƐ�ƐĞƉĂƌĂƚĞůǇ͍�/Ŷ�ŽƚŚĞƌ�ǁŽƌĚƐ͕�ĐĂŶ�
Ă�ƉĞƌƐŽŶ�ĚŽŶĂƚĞ�ƚŚĞ�ŵĂǆŝŵƵŵ�ΨϳϬϬ�Žƌ�ΨϭϰϬϬ�ĨŽƌ�ƚŚĞ�ƉƌŝŵĂƌǇ�ĂŶĚ�ĂŐĂŝŶ�ĨŽƌ�ƚŚĞ�ŐĞŶĞƌĂů�ĞůĞĐƚŝŽŶ�Žƌ�ŝƐ�ŝƚ�ƉƌŝŵĂƌǇ�ĂŶĚ�
ŐĞŶĞƌĂů�ĐŽŵďŝŶĞĚ͍�
�
dŚĂŶŬ�ǇŽƵ�ǀĞƌǇ�ŵƵĐŚ͘��
�
&ƌŽŵ͕���
DŝůĂŶ��ĚĂĞĂ��ĂǀŽůƚĂ�
WŽƐƐĞ�^ĐŚŽůĂƌ�
�͘�͘�WŽůŝƚŝĐĂů�^ĐŝĞŶĐĞ�
hŶŝǀĞƌƐŝƚǇ�ŽĨ��ĂůŝĨŽƌŶŝĂ��ĞƌŬĞůĞǇ��
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� zŽƵ�ĚŽŶΖƚ�ŽĨƚĞŶ�ŐĞƚ�ĞŵĂŝů�ĨƌŽŵ� �>ĞĂƌŶ�ǁŚǇ�ƚŚŝƐ�ŝƐ�ŝŵƉŽƌƚĂŶƚ� �
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�� 7KLV�PHVVDJH�LV�IURP�RXWVLGH�WKH�&LW\�HPDLO�V\VWHP��'R�QRW�RSHQ�OLQNV�RU�DWWDFKPHQWV�IURP�XQWUXVWHG�VRXUFHV��


