PERFORMANCE UPDATE

CITY OF SAN JOSE DEF COMP PLAN

Average Annual Total Returns as of: 03/31/2022  (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance which may be lower or higher than the performance data shown please call 800-584-6001. Investment return
and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Stable Value
San Jose Stable Value Option - 9905 (1)(6) 0.15 0.44 0.44 1.83 2.18 2.35 2.28

Intermediate Core Bond
Fidelity® U.S. Bond Index Fund - D110 278  -5.88 -5.88 -4.23 165 210 221 03/08/1990 0.03 0.03

Intermediate Core-Plus Bond
'('2°)°m's Sayles Core Plus Bond Fund - ClassN-3871 549 535 535 366 289 299 346 12301994 038 038
Asset Allocation

Lifecycle - Index
Vanguard® Target Retirement 2015 Fund - 791 (3) -093 479 -4.79 0.39 6.20 5.95 6.20 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2020 Fund - 1296 (3) -044  -5.06 -5.06 1.39 7.87 7.27 7.31 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2025 Fund - 926 (3) -0.05  -5.51 -5.51 1.86 8.92 8.14 8.04 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2030 Fund - 1297 (3) 022 -565 -5.65 253 984 885 868 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2035 Fund - 793 (3) 054 -5.66 -5.66 329 1077 957  9.31 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2040 Fund - 1298 (3) 086 -5.66 -5.66 410 1168 10.28 9.85 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2045 Fund - 794 (3) 121 -567 -5.67 488 1261 1089 10.19 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2050 Fund - 1299 (3) 133 -5.65 -5.65 507 1274 1096 10.23 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2055 Fund - 2473 (3) 132 -5.69 -5.69 505 1271 1095 10.21 08/18/2010 0.08 0.08
Vanguard® Target Retirement 2060 Fund - 3447 (3) 132 -568 -5.68 505 1271 1095 10.24 01/19/2012 0.08 0.08
Vanguard® Target Retirement 2065 Fund - 8995 (4) 133  -563 -5.63 512 12,69 10.56 07/12/2017 0.08 0.08
Vanguard® Target Retirement Income Fund - 795 (3) -1.01 477 -4.77 0.15 5.75 5.30 4.95 10/27/2003 0.08 0.08
Large Cap Value/Blend

Large Blend
wanguard® f TSE SoclalIndex Fund - Insitional 334 747 747 1294 1953 1682 1569 121502006 012 0.2
Vanguard® Insfitutional Index Fund - Institutional 372 460 -460 1560 1890 1596 14.61 07/31/1990 004 0.04

Shares - 566
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Large Value
T - 1 ™ -
Vanguard® Equity Income Fund - Admiral™ Shares 267 144 114 1545 1392 1192 1245 08/13/2001  0.19 0.19

7926

Large Cap Growth

Large Growth
T. Rowe Price Large-Cap Growth Fund - | Class - 2467 101 -1325 -13.25 309 1867 2000 17.03 10/31/2001 0.56 0.56

[Small/Mid/Specialty

Mid-Cap Blend
Vanguard® Mid-Cap Index Fund - Institutional Shares -

ok 270 632 632 884 1568 1301 1295 052111998  0.04 0.04
Mid-Cap Growth

gg’g‘gs"'e”ders"” Enterprise Fund - Class N Shares - 03 -691 691 426 1481 1589 1470 00/01/1992  0.66 0.66
Mid-Cap Value

MFS® Mid Cap Value Fund - Class R6 - 6912 019 253 253 1256 1510 1123 1234 08/31/2001 064 0.64
Small Blend

Vanguard® Small-Cap Index Fund - Instiutional Shares. 4 45 574 574 068 1347 1134 1212 0700711997 004 004
Small Growth

Hood River Small-Cap Growth Fund - Retirement 256 -1135 1135 139 2269 1837 16.66 0100212003 1.0 0.99

Shares - D809 (7)
Small Value

Janus Henderson Small Cap Value Fund - Class N 061 505 505 115 705 58 897 10/301987  0.67 0.67

Shares - 3630 (5)

Global / International
Foreign Large Blend

Vanguard® Total International Stock Index Fund-Inst 39 647 507 481 779 681 583 0412911996 008 0.08

Shares - 9772
Foreign Large Growth

American Funds EuroPaciio Growth Fund®-Class RS ggg 1224 1224 935 836 801 72 041611984 046 046
Foreign Large Value

Vanguard® International Value Fund - Investor Shares - 137 510 510 3.09 710 6.36 5.78 05/16/1983 036 036

8633

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)Stable Value Options invests in Voya's Stabilizer managed separate account annuity contract, issued by Voya Retirement Insurance
and Annuity Company. The contract provides for declared credited interest rates that are set in advance. The declared rates are net of
all expenses. Guarantees of principal and interest are based on the claims paying ability of Voya Retirement Insurance and Annuity
Company. Stable Value Option is not a registered investment company and is not registered with the Securities and Exchange
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PERFORMANCE UPDATE

CITY OF SAN JOSE DEF COMP PLAN

Average Annual Total Returns as of: 04/30/2022 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance which may be lower or higher than the performance data shown please call 800-584-6001. Investment return
and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Stable Value
San Jose Stable Value Option (1)(6) 0.15 045 0.60 1.84 217 2.34 227
Intermediate Core Bond
Fidelity® U.S. Bond Index Fund 375 749 941 857 037 147 170 03008/1990 003 0.03
Intermediate Core-Plus Bond
Loomis Sayles Core Plus Bond Fund - Class N (2) 407 733 921 838 141 200 290 1213011994 0.38 038
Asset Allocation
Lifecycle - Index
gﬁgf::[g? Target Retirement 2015 Fund - Investor 424 639 883 560 421 483 575 1012712003 0.08 0.08
\S/ﬁgfgfzg? Target Retirement 2020 Fund - Investor 513 741 993 597 535 591 677 06/07/2006 008 0.08
gﬁ??é’f[?? Target Refirement 2025 Fund - Investor 593 790 1141 -669 597 656 743 10127/2003  0.08 0.08
gﬁgf::[gf’ Target Refirement 2030 Fund - Investor 637 822 1166 678 661 716 803 06/07/2006 0.8 0.08
\S’ﬁgfé‘:g;@ Target Refirement 2035 Fund - Investor 667 830 -1195 661 729 777 864 1012712003 0.08 0.08
\S’ﬁg‘r’;’:g? Target Refirement 2040 Fund - Investor 704 847 1230 652 796 838 914 06/07/2006 008 0.08
gﬁgf::[g? Target Retirement 2045 Fund - Investor 736 -850 1261 640 865 889 944 1012712003 0.08 0.08
\S/ﬁgfgfzg? Target Retirement 2050 Fund - Investor 748 864 1271 637 873 894 946 06/07/2006 008 0.08
gﬁ??é’f[?? Target Refirement 2055 Fund - Investor 745 862 1272 637 872 893 944 08/1822010 008 0.08
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
gﬁgfg:[g?“rgetRet'reme"tmo Fund - Investor 744 861 1270 634 872 893 945 01192012 0.08 008
gﬁg?gj{g&margetRet'reme"tzoes Fund - Investor 745 859 1267 633 869 861 071212017  0.08 008
Vanguard® Target Retirement Income Fund - Investor 4922 640 879 566 3.86 427 444 10/27/2003 0.08 0.08
Shares (3)
Large Cap Value/Blend
Large Blend
aanguard® FTSE SocialIndex Fund - Instutonal 998 1055 1671 383 1378 1414 1459 12152006 0.12 0.12
aoouand® Inaitonal Index Fund - Ineitonal 872 817 1293 018 1382 1363 1364 07/3111990  0.04 004
Large Value
Vanguard® Equity Income Fund - Admiral™ Shares -364 237 -2.54 761 1142 1103 1201 08/13/2001 0.19 0.19
Large Cap Growth
Large Growth
T. Rowe Price Large-Cap Growth Fund - | Class -1400 -16.60 -2539 -1729 1162 1555 1538 10/31/2001 0.56 0.56
[Small/Mid/Specialty
Mid-Cap Blend
Vanguard® Mid-Cap Index Fund - Institutional Shares -8.05 651 -13.86 -453 1112 1087 12,07 05/21/1998 0.04 0.04
Mid-Cap Growth
Janus Henderson Enterprise Fund - Class N Shares -788 827 1425 -8.03 1017 1362 13.90 09/01/1992 0.66 0.66
Mid-Cap Value
MFS® Mid Cap Value Fund - Class R6 541 502 -7.80 136 11.28 999 1175 08/31/2001 0.64 0.64
Small Blend
Vanguard® Small-Cap Index Fund - Institutional Shares ~ -8.24  -6.09 -13.51  -11.20 8.68 926 11.27 07/07/1997 0.04 0.04
Small Growth
Hood River Small-Cap Growth Fund - Retirement 1280 979 2270 1864 1631 1487 1507 0110212003 1.00 0.99
Shares (7)
Small Value
Janus Henderson Small Cap Value Fund - Class N 720 691 1197 901 292 421 823 103011987 067 067
Shares (5)
Global / International
Foreign Large Blend
\éﬁgg::rd@Total International Stock Index Fund- Inst 628 941 1198  -1049 453 497 533 04/29/1996 0.08 0.08
Foreign Large Growth
American Funds EuroPacific Growth Fund® - ClassR-6  -7.52 -12.37  -18.83  -19.10 454 5.67 6.53 04/16/1984 0.46 0.46
Foreign Large Value
Vanguard® International Value Fund - Investor Shares -5.58 -1045 -10.39  -10.62 3.98 4.60 5.43 05/16/1983 0.35 0.35

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and

greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.
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PERFORMANCE UPDATE

CITY OF SAN JOSE DEF COMP PLAN

Average Annual Total Returns as of: 05/31/2022 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance which may be lower or higher than the performance data shown please call 800-584-6001. Investment return
and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Stable Value
San Jose Stable Value Option (1)(6) 0.16 047 0.76 1.85 2.16 2.32 2.27

Intermediate Core Bond
Fidelity® U.S. Bond Index Fund 065 -5.82 -8.83 -8.18  -0.01 1.16 1.68 03/08/1990 0.03 0.03

Intermediate Core-Plus Bond
Loomis Sayles Core Plus Bond Fund - Class N (2) 041  -579 -8.83 -8.27 1.02 1.97 2.88 12/30/1994 0.38 0.38
Asset Allocation

Lifecycle - Index
Vanguard® Target Retirement 2015 Fund (3) 030 484 -8.56 -6.02 483 4.67 6.20 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2020 Fund (3) 032 524 -9.64 -6.51 6.35 5.71 7.32 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2025 Fund (3) 033 -567 -10.82 -7.29 7.23 6.34 8.04 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2030 Fund (3) 032 586 -11.37 147 8.08 6.91 8.73 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2035 Fund (3) 033 -586 -11.66 -7.41 8.99 7.52 9.41 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2040 Fund (3) 038 -588 1197 -1.34 9.90 8.10 9.96 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2045 Fund (3) 040 -586 -12.26 -729  10.79 862 10.26 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2050 Fund (3) 039 589 -1237 -7.30  10.87 866 10.28 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2055 Fund (3) 039 586 -12.37 -7.28  10.85 865 10.26 08/18/2010 0.08 0.08
Vanguard® Target Retirement 2060 Fund (3) 038 -586 -12.36 =727 10.87 866 10.26 01/19/2012 0.08 0.08
Vanguard® Target Retirement 2065 Fund (4) 036 -588 -12.35 =727 10.82 8.53 071122017 0.08 0.08
Vanguard® Target Retirement Income Fund (3) 030 -4.90 -8.52 -6.06 427 4.11 463 10/27/2003 0.08 0.08
Large Cap Value/Blend

Large Blend
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
gﬁgfg:rd@ FTSE Social Index Fund - Institutional 097 787 751 486 1595 1364 1535 1211512006 0.12 0.12
\S’ﬁg‘r’;’:r@ Insfitutional Index Fund - Institutional 018 516 1277 034 1641 1336 1437 07/311990  0.04 0.04

Large Value
Vanguard® Equity Income Fund - Admiral™ Shares 3.68 2.57 1.05 848 1489 1165 13.06 08/13/2001 0.19 0.19

Large Cap Growth

Large Growth
T. Rowe Price Large-Cap Growth Fund - | Class -284 -1560 -27.52 1837 12.86 14.05 16.07 10/31/2001 0.56 0.56

[Small/Mid/Specialty

Mid-Cap Blend

Vanguard® Mid-Cap Index Fund - Institutional Shares -0.32 587 -14.14 -560 1333 1059 12.88 05/21/1998 0.04 0.04
Mid-Cap Growth

Janus Henderson Enterprise Fund - Class N Shares 118 647 -13.24 646 11.87 1318 14.79 09/01/1992 0.66 0.66
Mid-Cap Value

MFS® Mid Cap Value Fund - Class R6 331 -2.09 -4.75 301 1496 1064 12.83 08/31/2001 0.64 0.64
Small Blend

Vanguard® Small-Cap Index Fund - Institutional Shares ~ -0.02  -6.90 -13.52  -11.28 1143 951  12.04 07/07/1997 0.04 0.04
Small Growth

Hood River Small-Cap Growth Fund - Refirement 100 155 2354 1927 1763 1414 1582 01/0212003 1.0 099

Shares (7)
Small Value

Janus Henderson Small Cap Value Fund - Class N 333 -479 904 709 643 510 923 10/30/1987  0.67 0.67

Shares (5)

Global / International
Foreign Large Blend

aonguard® TotalIntemational Stock index Fund- NSt 443 531 1072 4197 703 465 673 0412911996 0.08 0.08
Foreign Large Growth

American Funds EuroPacific Growth Fund® - Class R-6 124 -729 -17.83 -2043 6.94 5.23 7.82 04/16/1984 0.46 0.46
Foreign Large Value

Vanguard® International Value Fund - Investor Shares 287 420 782 -11.64 7.16 4.50 6.99 05/16/1983 0.36 0.36

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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See Performance Introduction Page for Important Information
Additional Notes
The current rate is net of expenses. The expense for the Stable Value Option is 0.30%.

(2)Loomis Sayles Core Plus Bond Fund - Class N: Loomis, Sayles & Company, L.P. (Loomis Sayles or the Adviser) and NGAM
Advisors, L.P. (NGAM Advisors), the Fund's advisory administrator, have given a binding contractual undertaking to the Fund to limit the
amount of the Fund's total annual fund operating expenses to 0.50% of the Fund's average daily net assets, exclusive of brokerage
expenses, interest expense, taxes, acquired fund fees and expenses, organizational and extraordinary expenses, such as litigation and
indemnification expenses. This undertaking is in effect through January 31, 2018 and may be terminated before then only with the
consent of the Fund's Board of Trustees. The Adviser will be permitted to recover management fees waived and/or expenses
reimbursed to the extent that expenses in later periods fall below the applicable expense limitations. The Fund will not be obligated to
repay any such waived/reimbursed fees and expenses more than one year after the end of the fiscal year in which the fees or expenses
were waived/reimbursed.

(3)Investments in Target Retirement Funds are subject to the risks of their underlying funds. The year in the fund name refers to the
approximate year (the target date) when an investor in the fund would retire and leave the work force. The fund will gradually shift its
emphasis from more aggressive investments to more conservative ones based on its target date. An investment in the Target
Retirement Fund is not guaranteed at any time, including on or after the target date.

(4)Vanguard Target Retirement Funds: Investments in Target Retirement Funds are subject to the risks of their underlying funds. The
year in the fund name refers to the approximate year (the target date) when an investor in the fund would retire and leave the workforce.
The fund will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target date. An
investment in a Target Retirement Fund is not guaranteed at any time, including on or after the target date.

These fund suggestions are based on an estimated retirement age of approximately 65. Should you choose to retire significantly earlier
or later, you may want to consider a fund with an asset allocation more appropriate to your particular situation.

All investing is subject to risk, including the possible loss of the money you invest. Diversification does not ensure a profit or protect
against a loss. Investments in bonds are subject to interest rate, credit, and inflation risk.

(5)Janus Henderson Small Cap Value Fund - Class N Shares: Janus Capital has contractually agreed to waive its investment advisory
fee and/or reimburse operating expenses to the extent that the Fund's total annual fund operating expenses (excluding any performance
adjustments to management fees, the fees payable pursuant to a Rule 12b-1 plan, shareholder servicing fees, such as transfer agency
fees (including out-of-pocket costs), administrative services fees and any networking/omnibus/administrative fees payable by any share
class; brokerage commissions; interest; dividends; taxes; acquired fund fees and expenses; and extraordinary expenses) exceed 0.91%
until at least November 1, 2018. The contractual waiver may be terminated or modified prior to this date only at the discretion of the
Board of Trustees.

(6)The Investment Option is neither a mutual fund nor part of a Separate Account. The returns listed do not include the impact of
contract charges. Please refer to the contract or disclosure book to determine which Fixed Interest Options are available for your
specific plan. The Investment Option is offered through Voya Retirement Insurance and Annuity Company.

(7)Hood River Small-Cap Growth Fund - Retirement Shares: Hood River Capital Management LLC ("Hood River" or the "Adviser"), the
Fund's investment adviser, has contractually agreed to waive a portion of its fees and reimburse certain expenses for the Fund to limit
the total annual fund operating expenses (excluding taxes, Rule 12b-1 fees, shareholder servicing fees, extraordinary expenses,
brokerage commissions, interest and acquired fund fees and expenses (collectively, "Excludable Expenses")) to 0.99%. To the extent
the Fund or a share class of the Fund incurs Excludable Expenses, Total Annual Fund Operating Expenses After Fee Waivers/Expense
Reimbursements may be greater than 0.99%. The waivers and reimbursements will remain in effect through October 31, 2022 unless
terminated sooner by mutual agreement of the Fund's Board of Trustees (the "Board") and Hood River.

The chart shows the performance for each investment option for the time periods shown.

Creation Date: Thursday, June 02, 2022
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