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CITY OF SAN JOSE
2022-2023 ADOPTED OPERATING BUDGET
SUMMARY OF GENERAL FUND SOURCES
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TOTAL GENERAL FUND SOURCES $1,916,689,476

For a more detailed discussion on General Fund Sources, please refer to the section entitled "General Fund Revenue Estimates”
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* As of June 30, 2022

1 2 3 4 5 2TO5
2021-2022 2021-2022 2022-2023 2022-2023 %
2020-2021 Adopted Modified Forecast Adopted Increase/
SOURCE OF FUNDS Actuals Budget Budget* Budget Budget (Decrease)
FUND BALANCE
Encumbrance Reserve $ 46,905,760 $ 46,905,760 $ 57,027,730 $ 57,027,730 $ 57,027,730 21.6%
Carryover 369,180,430 321,188,401 369,180,430 66,250,000 507,133,721 57.9%
Total Fund Balance $ 416,086,190 $ 368,094,161 $ 426,208,160 $ 123,277,730 $ 564,161,451 53.3%
GENERAL REVENUE
Property Tax $ 390,896,950 $ 395,500,000 $ 412,100,000 $ 427,000,000 $ 427,000,000 8.0%
Sales Tax 284,020,471 280,200,000 323,200,000 325,000,000 331,000,000 18.1%
Transient Occupancy Tax 5,409,142 10,000,000 9,000,000 11,000,000 11,000,000 10.0%
Franchise Fees 45,628,289 44,651,652 48,151,652 48,585,652 49,168,393 10.1%
Utility Tax 106,970,843 97,060,000 100,060,000 107,450,000 107,450,000 10.7%
Business Taxes 70,035,779 74,500,000 83,500,000 86,000,000 86,000,000 15.4%
Real Property Transfer Tax 50,530,828 40,000,000 110,000,000 65,000,000 65,000,000 62.5%
Telephone Line Tax 20,872,785 20,000,000 20,000,000 20,000,000 20,000,000 0.0%
Licenses and Permits 19,388,370 21,002,985 20,452,045 21,703,636 20,993,100 (0.0%)
Fines, Forfeitures, and Penalties 9,760,327 8,676,000 13,476,000 12,232,000 12,232,000 41.0%
Fees, Rates, and Charges 7,442 173 14,832,684 19,122,684 23,853,718 23,914,232 61.2%
Revenue from Use of Money/Property 8,778,301 9,304,000 9,304,000 8,688,000 8,779,000 (5.6%)
Revenue from Local Agencies 20,411,974 18,784,335 26,317,060 16,277,711 17,107,945 (8.9%)
Revenue from the State of California 20,734,690 13,247,111 29,493,953 13,700,000 26,889,687 103.0%
Revenue from Federal Government 3,733,619 3,684,826 10,025,514 0 7,111,452 93.0%
Other Revenue 166,871,618 9,242,806 328,676,356 8,652,035 16,823,368 82.0%
Total General Revenue $ 1,231,486,159 $ 1,060,686,399 $ 1,562,879,264 $ 1,195,142,752 $ 1,230,469,177 16.0%
TRANSFERS AND REIMBURSEMENTS
Overhead Reimbursements $ 68,109,800 $ 68,482,276 $ 71,117,276 $ 72,281,515 $ 73,800,407 7.8%
Transfers 39,190,393 72,682,412 84,446,090 28,247,064 31,962,064 (56.0%)
Reimbursements for Services 16,657,685 16,791,968 16,791,968 16,296,377 16,296,377 (3.0%)
Total Transfers and Reimbursements $ 123,957,877 $ 157,956,656 $ 172,355,334 $ 116,824,956 $ 122,058,848 (22.7%)
TOTAL SOURCE OF FUNDS $ 1,771,530,226 $ 1,586,737,216 $ 2,161,442,758 $ 1,435,245,438 $ 1,916,689,476 20.8%






